


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

UNDER THE THEME: 

STAYING THE COURSE: BUILDING PROSPERITY FOR ALL 

PRESENTED BY THE HON. DR. ASHNI K. SINGH, SENIOR MINISTER, OFFICE OF THE PRESIDENT, WITH RESPONSIBILITY FOR FINANCE 

BUDGET TOTAL: 1.146 TRILLION – THE LARGEST BUDGET IN GUYANA’S HISTORY 

FULLY FINANCED WITH NO NEW TAXES 



2024 KEY MEASURES SUMMARY 

a. EASING THE COST OF LIVING 

▪ Maintains zero excise tax on fuel. 

▪ Freight cost adjustment for import taxes to combat shipping cost increases - Applicable 

for 12 months from January 1, 2024, to December 31, 2024; At a cost of over $6 billion. 

▪ $10 billion allocated for the continuation and expansion of the Part-time Job Programme. 

▪ $7 billion allocated for measures determined after consultations to maintain production 

and contain price increases. 

▪ Government partners with commercial banks to lower interest rates on loans up to $5 

million. 

▪ Aims to reduce financing costs for small businesses. 

▪ Removes VAT and Duty on sports equipment. 

▪ Removes VAT and Duty on essential cell phone accessories and components. 

b. SUPPORTING THE VULNERABLE 

▪ Increase in Old Age Pension (OAP) from $33,000 to $36,000 per month. 

▪ Increase in Public Assistance from $16,000 to $19,000 per month. 

▪ Provides a $3,000 voucher for eye tests for over 205,000 school children and 76,000 

pensioners. 

▪ Offers a $15,000 voucher for spectacles for those requiring them. 

▪ $1.8 billion for interventions in hinterland areas with limited testing facilities. 

▪ Offers an $8,000 voucher for Cervical Cancer Testing for women aged 21 to 65  

c. REMOVAL OF DUTY 0AND VAT ON FIREFIGHTING EQUIPMENT 

▪ Eliminates VAT and Duty on fire extinguishers and smoke alarms to enhance household 

fire prevention capabilities. 

d. NATIONAL INSURANCE SCHEME 

▪ Raised the Current Minimum Pension paid by NIS from $35,000 to $43,075 monthly 

▪ Increased the Current Minimum Pension for Survivors by NIS from $17,500 to $21,537 

monthly. 

▪ Raised the Current Minimum Invalidity Pension paid by NIS from $35,000 to $43,075 

monthly 

▪ Offering eligible individuals with contributions ranging from 700 to 749 the option of a 

One-off Grant as a full settlement. 

e. INCREASE IN DISPOSABLE INCOME 

▪ Increase in the Because We Care Student Grant from $35,000 to $40,000. 

▪ Uniform voucher allowance of $5,000 



▪ Initiates the first phase of eliminating outstanding loans for University of Guyana 

graduates; Conditional on graduates demonstrating employment or self-employment in 

Guyana after graduation. 

▪ Allows taxpayers to deduct premiums for life and medical insurance, up to 10 percent of 

income or $50,000 monthly, whichever is lower. 

▪ Income Tax Threshold 

▪ Increases the monthly income tax threshold from $85,000 to $100,000  

MACROECONOMIC HIGHLIGHTS - 2024 

▪ Overall real GDP is projected to grow by 34.3 percent in 2024. 

▪ Non-oil economy is estimated to expand by 11.9 percent. 

SECTOR GROWTH PROJECTIONS 

Sourced from HLB, R. Seebarran & Co. Advisory and Accounting: Budget Measures 2024, January 

16, 2024 

SECTOR GROWTH IN 2023 PROJECTED GROWTH 
IN 2024 

AGRICULTURE, FORESTRY & FISHING 7% 10.4% 
EXTRACTIVE INDUSTRIES 42.6% 43.6% 
MANUFACTURING 25% 16% 
CONSTRUCTION 26.8% 23.4% 
SERVICES 10.3% 6.9% 

 

SECTOR GROWTH FOR 2023 VS. 2024 PROJECTIONS 

Sourced from HLB, R. Seebarran & Co. Advisory and Accounting: Budget Measures 2024, January 

16, 2024 



 



 

Relevant Aspects of Guyana’s 2024 Budget to the CGCC & our Members 

 Small Business Support 

1. Industrial Estates across Guyana: $3.3 billion for construction/upgrading. 

2. Small Business Development Fund: $450 million. 

3. Bureau Support: $331 million for Small Business Bureau. 

4. Trade Transactions: $600 million for an Electronic Single Window, (expected to go live in 

2024). 

Business Process Outsourcing (BPO): 

1. New Call Centers: In Region 5, creating 800 additional jobs. 

Sustainable Tourism: 

1. Air Transport: $2.3 billion for airstrip completion; attracting new services by United 

Airlines (UA) and American Airlines (AA) adding 137,268 new seats. 

2. New Hotels: Including Aiden Best Western, Marriott Courtyard, Four Points Sheraton, AC 

Marriott, and Hyatt Place. 

Extractive Industries: 

1. Mining and Quarrying: projected to grow by 43.6% 

2. Oil and Gas Support Services: projected to grow by 44.7% 

3. Gold and Bauxite: projected to grow by 15.7% and 57.2% respectively  

Transportation: 

1. Roads and Bridges: allocated $204.1 billion 

2. Air Transport: allocated $2.3 billion 

3. Rover Transport: $8.1 billion 



Health F 

As we continue to advocate for the interest of our Members, the CGCC remains dedicated to 

fostering strong business ties between Canada and Guyana. We trust that this report serves as a 

valuable resource, aiding our members in navigating the dynamic business environment shaped by 

the policies outlined in Guyana’s National Budget 2024. 

 

This information is sourced from the Guyana National Budget 2024 – At A Glance; Document 

provided by the Ministry of Finance, Guyana 

Sector 2023 Growth vs. 2024 Projection and Sector 2023 vs. 2024 Allocation Graph, sourced 

from HLB, R. Seebarran & Co. Advisory and Accounting: Budget Measures 2024, January 16, 

2024 – Valued Member of the CGCC 

 












